BEER SECTOR

China Resources Snow Breweries (CRSB)
WuHu, Anhui, China

GroupSABMiller

2 wrap-around casepackers
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or three years, the best- 7TKDQNV WR WKHVH LQYHVWPH
F selling beer in the world has VDOHV RI WKH &KLQHVH FRPSDC
been the Chinese branded exceeded 100 million hectoliters.
"6QRZ %HHUpu WKDW HYHQ WRSS G. WKH
RSB's pr ductl n expansion plans also
$PHULFDQ OHJHQGDU\ %XG TLIKW
LQ OXGH KH UHFHQWO\ LQVWD
WKDQNV WR WKH H[SRQHQWLDO LQFUHDYV
13 ZUDS DURXQ FDVHSDFNHU
WKH FRQVXPSWLRQ RI WKLV EHYHUDJH L
China XKX SODQW XVHG IRU WKH HQ
| .
SDENDJLQJ RI WKH ERWWO

7R FRSH ZLWK WKH KLJK GHRWHE IURKRFK PDNHV ZUDS D
FRQVXPHUV WKH SURGXFHDURBIER®RBZER[HYV IRU WKH SDF
%HHU L H &KLQD 5HYV R X8BRIAA/0.58i@Rgkass bottles in 3x4
%UHZHULHV RU &56% M®lla@ow YHQW XUH

between SABMiller Group and China
7KH VDPH W\SH RI PDFKLQH ZDV

Resources Enterprise) has had to B}
. . . . E\ &56% HYHQ IRU WKH 6QRZ
increase its production capacity

ERWWOLHJ SODQW Rl 6KDQJTXL
WHQIROG LQ D YHU\ VKRUW_ WLP
. . . . . z 6PLAH[L VI\VWHP ZLOO EH L
investing considerable capital in
H[SDQGLQJ H[LVWLQJ IDF
opening new ones, also in view
Rl KDYLQJ WR H[SRUW LWV SURGXFWYV
worldwide.

13.
WLHV DOQG



Snow Beer sales in
2011 exceeded 100
million hectoliters
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It's called
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IT'S CHINESE AND IS THE BEST
SELLING BEER IN THE WORLD

the best selling beer in the VDOHV YROXPHV IRU PDQ\ \RDBWKHRUFRPMHSDQLHY DQG WKH |
world has been probably still $OWKRXJIK OHVV NQRZQ WKDAORWRHYV BMKREKVKRXW &KLQD
XQNQRZQ WR PDQ\ LW V FIRGOMKHE6QREPO PDUNHW Ztk Ha@ thatDCROB statted its business
is produced in China and, with the LQ "6QRZu EHHU KD WithJdolR thge breweries, while the
&KLQHVH PDUNHW V L Q Fé&xpobentallR overHhe years through current production can count on more

S LQFH WKH QDPHRQ®RYXPSWLRQ SHU \HDU ZLWKOHNBXNEBRKIDAMRUEB®I SURGXFWLRQ
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country; these plants produce both
WKH "6QRZ %HHUp EUDQG DQG

Shsirabo cupacy mtmnn e IVIER Smiflexi wrup around
WKDW WKH YROXPHV RI "6QRZp EHHU

produced six years ago were only 1/10 Cusep uCkerS

RI' WKH FXUUHQW RQHV WKH KXJH OHDS

IRUZDUG PDGH E\ WKLV SURGXFHU VHHPV
HYHQ PRUH LQFUHGLEOH
beer is available throughout China and
LV WKH RQO\ QDWLRQDO EU

PDUNHW WKDW LV QRWRULRK¥
at regional level.

collisions between the cardboard
EODQN DQG WKH FRQWDLQH
ER [ R WP @3 e VAN D 3t H S ENRER OO
Ral= WEK-H: 5SS DR NG RGO ESHDIE
' WKH SDFNDJHV--.IDFLOLWD\
"6QRZ %HHUW WRGD\ LV Rl iR/ ™. I PDQDJHPHQW’ LW KHLU
"SKHQRPHQROQ DQG A SURSHU FXVWRPL]HC
NQRZQ DQG FRQVXPHG RQ( :,HNM NHWLQJ RI WKH SUR

country where it is produced, with
some important exceptions such as
+RQJ .RQJ ZKHUH WKLV EHHU LV QRW \HW
available. THRE v i BARA YA FE [T 3 ZUDS DUR
Some industry analyses already FDVHSDFNHU LQVWDOOH
DQWLFLSDWH DQ HYHQ EULJKAMHQD | WWXBKXUFHY 6QRZ
IRU WKLV EUDQG ZKLFK DFFRU&LQY DR DXWRPDWLFE PB
CRSB development plans, could soon IRU WKH SDFENDJLQJ RI
EHFRPH RQH Rl WKH PDMRU SOBNHWYWYIHWHA®QG FRUUXJD
LQ IRUHLJQ PDUNHWYV boxesthat.p:gmédnmayshapes are

innovative and can be customized to

PDUNHW WKH SURGXFW

6SHFLAFDOO\ WKH SDFND _Q_Jq_PDFKlLI_-L...-...H"" S
LQVWDOOHG DW WKH :X+X [ A RSB N o] T '

DQG OLWHU ‘6QRZ %HHU#_F . ; ?’rf \
3x4 collation inside wrap-around boxes. A

7KDQNV WR WKH ZL
VA\VWHP WKH&;F:&:;
D FRQWLQﬁg_, R
PDFKLQH VWRS\/‘” DV VXFK
FDVHSDFNHU FDQ UHDFK
VSHHG RI SDFNV PLQXWH DOO WR WKH
DGYDQWDJH RI WKH HIAR b

entire production line. -
%HVLGHV WKH AXLGLW\ !L‘L
l

SURFHVV DQG WR WKH KL
WKH :3 VHULHV 6PLAH[L
WKH\ DUH FKDUDFWHUL]H| :
ZLGH AH[LELOLW\ RI XVHe DI
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&KLQD 5HVRXUFHV 6QRZ %UHZHULHWHDEB XRXQGHIEG & Q Q % H LML Q Jud R pW K H
SURGXFWLRQ VDOH DQG PDUNHWVYRIPRUEHWU 6KD WHHKR @IGLHY :
5HVRXUFHYV (QWHUSULVH /LPLWHG UBKNLHAKQBZ®MoO0LCROHWKBV LR
VXEVLGLDU\ RI WKH $QJOR 6RXWKZEKLUWFIKF R Q65 % &LHO O H P DL QN

VXFFHVV RI "6QRZ %HHUp EHJLQV LIRRHG®MDLVRIPOR IDWWKHIU ‘ﬁ‘:\‘(_

ZKHQ GXULQJ D FRPSHWLWLRQ DRRRUDRICH RD ELRIY &K QW H

"6QRZ %HHUW ZRQ WKH ILUVW SUNQIRE@IBWR@J(FW\WHJQ\/\/\I\AM-%I 7

7KH FUHGLW IRU WKLV VXFFHVV\FDR WH(LDNVEN‘LH.LEX/V\U‘LGKDIK:* "U{”_

VQRZ KHQFH WKH QDPH DQG DOGRIGIFRWHM X QP MKW DN DG\ WAD:VAA

brand's strong personality. -
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Whats the
secret of
“Snow Beer™?

The answer is simple: it's all in its
alcohol structure.

Assuming that most Chinese consume

EHHU WR DFFRPSDQ\ PDQ\ R
PHDOV WKH "6QRZp EHHU ZDV|
WR PHHW WKH QHHG IRU D IUH
and light beverage, characterized by

low alcohol content (4% Vol.) and an
"$PHULFDQu ADYRU WKDW V Z
it an immediate hit with consumers.

$ SHUIHFW PL[ IRU D QRW YHU
EHYHUDJH ZLWK DQ LQWHQVH
ZRUNV ZHOO ZLWK WKH &KLQHYV

7KH KHDG RI 63%0LOOHU $VLD
WKH MRLQW YHQWXUH WKDW
beer, said: "Chinese still see beer mostly

as an accompaniment to their meal.

,Q IDFW KDOI Rl DOO EHHU VH
LV GUXQN LQ UHVWDXUDQWYV
VSLF\ IRRGU




By 2013 the target of 2 billion smi
hectoliters of beer
will be exceeded. ot e conanty commited 6

HQVXULQJ LWV &KLQHVH FXVWI
DQG HIAFLHQW ORFDO VXSSRU\
UHVSRQG DGHTXDWHO\ WR WKI
GHPDQGV RI D UDSLGO\ HYROYL(
60, V GHFLVLRQ WR IXUWKHU V
its direct presence in China came

IURP WKLV FRPPLWPHQW WKUR X
it has expanded by establishing a

QHZ FRPSDQ\ LQ WKH FLW\ RI
FDOOHG 60, ODFKLQHU\ %HLMLQ
WKDW QRZ LV DOVR LQ FKDUJH
UHSUHVHQWDWLYH RIAFHV RI
1IDQNLQJ DQG *XDQJ]JKRX &D¢
ZKRVH EXVLQHVVY DQG DIWHU VL
more than 10 years ago.

7KHUHIRUH 60, V QHZ RSHUD
structure in China consists in three
multi-purpose centers operating in

WKUHH RI WKH FRXQWU\ V PDMR
centers, with the aim to continuously

improve its technical and sales service

RITHUHG ERWK WR LWV PDQ\
customers, who already own more

WKDQ 60, SDFNDJLQJ PDFKLQ/
potential ones (even more numerous).

HVW "*OREDO
E\ PDUNHW

$FFRUGLQJ WR WKH
%HHU 7UHQGVM UHS
research company Canadean,
beer consumption is growing
around the world with an average
DQQXDO UDWH RI EH
2009 and 2015. In 2011, 1.9
ELOOLRQ KHFWROLWHUV RIE
consumed (a 2.8% rise on 2010) =

DOWKRXJK HYHQ WKLV SURGXFW KBDNRBHRIQ FD FIHPW N GWEK\DW K H
EHJDQ LQ +RZHYHU WKH RYHRQDIQAG®G ORI GH IPBYNERAHY DW
PDFUR UHJLRQ OHYHO 7KH $VLDIQRXQG KDYADDQ PDYNHWW
annual increase in consumption between 2009 and 2015, the Middle East ¥ "
PDUNHW /IDWLQ $PHULFD DQG®\(DVWHKR ZRWRSH RQ
area seems to be Western Europe, where the Canadean report expects a
PDUJLQDO GURS +RZHYHU WKH $W WX} PRAEWLWD N @ VUZHL g
FRPLQJ \HDUV IRU ZKLFK D RNV WKSHAWW R QY RO B HSHUF W
WKH JUHDWHVW JURZWK VKRX&E EHYH HFRWNGHVE 1ZE IWFKH
LV H[SHFWHG WR VRRQ DEVRUE REHWIRUORZIEGIHHU SURGXFH



1{FWROLWHUV
QGHG LQ 6RXWK
veries and then
6RXWK $IULFDQ %U
80D QtNe company's
Dv@i@ Vimite@ to the area
VK RI WKH $IULFDQ FR
RBLRRIOCORA®HY GHFDGH
DQG PDUNHWLQJ H[SDQ
R Q LWLDWRWXUK BX]\W UWRH ZRUO
IW DQGKHURBVXKVDWLRQ RI
local bottling plants in Europe, Asia
DV $JXLOAmericaDVWHOOR
6QRZ DQG 7\BRRMQJ 6%$% V A
"RUH 6%$%0LOOHUEWYeD O&& WRaQ,HIinR
argest Coca-Cola bottlers. DFTXLVLWLRQ
sh company is listed on the Cervecera de Canaria
RQGRQ 6WRFN ([FKDQJH ih6the CaQa®/ 1$/3
SDUW RI WKH )76( ZK L FW KH FHXIBH
the top one hundred companies in the DFTXLUHG
ZRUOG E\ PDUNHW FDSLWD®U] DWQ R
In the year ended 31 March 2012, the changed i
SABMiller Group, which employs over $1WH
SHRSOH UHSRUWHG
US$ 33.4 billion, with a sales volume




S.A., the second largest brewer in
6RXWK $PHULFD DQG +DU
the oldest brewery in China; in 2005,

even the Italian Birra Peroni brand
entered the SABMiller Group.



7KH &KLQHVH FLW\ RI :X+X LV ORFDWHG
LQ WKH VRXWK HDVWHUQ SDUW RI WKH $0Q &
BURYLQFH RQ WKH VRXWK EDQN RI WKH
ORZHU UHDFKHV RI WKH <DQJW]H ULYHU WK
Anhui Province has a long history and

D SURIRXQG FXOWXUH DQG GXH WR WKHVH
DVSHFWV LW LV FRQVLGHUHG RQH RI WK
PRVW LPSRUWDQW FUDGOHV RI SUHKLVWRU
civilization. The name Anhui comes

IURP WKH FRQWUDFWLRQ RI WKH QDPHV RI

WZR FLWLHV $QTLQJ SROL'\'ﬂT om HU DQG
+XL]KRX VKRSSLQJ FHQWH K WWHU
RQFH NQRZQ DV 6KH[LDQ IWHH d
&KLQD IRU WKH SURGXFWLm Unn
VWLFNV DQG "VKHU LQN VOREV LGHUHG
the best in_the country. The Anhui fﬁe Fﬁﬁ\hUI

Province is rich in natural resources,
/LIXO VEFHQHU\ DQG VMR
WUDGLWLRQ) L
Ihe arid
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THE WORD TO THE CUSTOMER

Interview with Yu Jianguo, Managing
Director of CRSB Anhui, and Zhou
Jaxiang, General Manager of CRSB WuHu

"$V WKH ODUJHVW FRPSDQ\ 1
industry operating at regional level,

&KLQD 5HVRXUFHV 6QRZ %UHZ
Anhui Co. Ltd. has invested hundreds

RI PLOOLRQV RI 50% LQ WKH SX
HTXLSPHQW WR EH XVHG IRU H]|
and modernizing its production
IDFLOLWLHYV

This investment has helped to improve

industrial processes by reducing

FRVWY DOZD\V LQ IXOO FRPSOI
WKH TXDOLW\ DQG VDIHW\ VWD
down by SABMiller.

7TKDQNV WR WKHVH HIIRUWYV RI |
improvement and development, now

DQ LQWHJUDO SDUW RI RXU EXVI
past 10 years, CRSB won the leading

position in the densely populated
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Chinese provinces; leadership that and systems proposed by European $Q ROG &KLQHVH VD\LQJ JRHV
VKRXOG EH FRQVLGHUHG supRlierd Héspediallr | as concerns always better to wait and open your
PDUNHW VKDUHV SURGXFWURBWVVIDEWLRELOLW\ DQGH QG RUDYHLVAIRD\U
DQG EUDQG SHUIRUPDQFH 7KH SURGXFWV Rl RXU VXYSlahngHdlyVCRSBVGAEneral Manager
QRW RQO\ VDWLVI\ WKH QHHGYOKIXEX WKHQWY WKDW VXSSC
DQG IXWXUH RXWSXWYV HIhdavE laHDyME M stEaegic vision to
should be able to easily adapt to new, PDNH WKHP DZDUH RI WKH IXQGI
FKDQJLQJ DQG RIWHQ XQSLBHROWIWNWNDHEHORI WKH TXDOLW\ |
PDUNHW GHPDQGV WR W Kssured PoXallypty Nswustomers.
"7KH FRQWLQXHG JURZWKDLGG D%PHD[(FQHGOOHQW DIWHUSOD/RHY BBFKQUEQO PDFKLQH

G
VH%YLFH SURYLGHG E\ BRXDSPHOWDIIPDQXIDFWXUHUV
IRU EHHU LQ WKH GRPHVWLE PDUNHW, KDV )
convinced CRSB to achieve also in LQ D WLPHO\ DQG HIILFL&pQrachP he) @ustomer-user in a
vi iev i
VLJOLILEDOW L YHVWPYIL-Jl J\i/\?rbgu?_ — Eﬁ'(ezcutive General IOH[LEOH DQG SUR DFWLYH
SURGXFQWLRQ IQDFLOQLWLHV 0D DJHUQ ?{I &56% 2 KDRIIBUHQWPXWXDOO\ EHQHILFLD(
UHVSHFW IRU WKH ZRUNDQ@EWKRUPHGIHUV RI ZLQQLQJ Ul
,Q WKH IDFWRU\ RI :XKX D_FLW\ VRXWK
E\ VWDII RI' WKH 60, EUDQFK LQ &KLQD
RI $QKXL ZH KDYH IXUWKHU LQFUHDVHG
. . . DQG "IRU LWV RUJDQL]DWLRQDO V\VWHP
the production capacity with latest
IDFW IR RXU FRPSDQ\ LW LV RI

generation machinery commissioned

DW WKH EHJLQQLQJ RI

,Q 6KDQJTLX +HQDQ 3URYLQF

SRSXORXV Rl &KLQD ZH GHYHOR

EUDQG QHZ IDFWRU\ ZKLFK LV H[S

WR EH FRPPLVVLRQHG E\ WKH HQG

the year, which will supply even the

FHQWUDO UHJLRQV Rl &KLQD ZLWK WKH

"6QRZuy EHHUp 'XULQJ WKH UHFHQW YLVLW WR WKH
([HFXWLYH *HQHUDO ODQDJHU RI WKH
&56% SODQW LQ :XKX WKH 1DQMLQJ
%QUDQFK 21ILFH ODQDJHU RI 60,
ODFKLQHU\ %HLMLQJ &R -RVHSK
LDRIHL ~ &KHQ ZDV DEOH WR VHH

60, HDUQHG WKH WUXVW. Rl &56% ,
. . - IRU KLPVHOI KRZ WKH 6QRZ %HHUUU
by demonstrating its ability and

U
QGDPHQWDO LPSRUWDQFH WR EH DEOH
technical
Q FDVH RI HPHUJHQF\ DQG D
\ VHUYLFH RI VSDUH SDUWVu
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brand_has ragmgIXNglEown in recent
H[SHUWLVH WR HIIHFWLYHO\ PDQDJH H
\HDUV*"WR JDILQ WKH OHDGHUVKLS RI WKH
SURGXFWLRQ H[SDQVLRQ g‘LSKURMHFWV ZH

) o ) LQHVH EHHU PDUNHW D UHPDUNDEOH
involved it in and which led to the m
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ade possible by

SXUFKDVH RI WZR 6PLIOH][L ;3 ZUD(%

WKH ZLO L)?JQHVV RI RXU FRPSDQ\ WR
DURXQG FDVHSDFNHUYV IRg WKH_ X+

URYLGH R%O\ KLIJK TXDOLW\ SURGXFWV RQ
DQG 6KDQJTXL SODQWV IRU VHFR%S U .

a large scale ahd use technologically
SDFNDJLQJ KLJK VSHHG %S U WLhR

advanced machine I)_/
/LNH DOO WKH PDMRU EUHZHUYV LS &KLQD

Future  competition ~ among beer

China Resources Snow Breweries

(Anhui) also has high expectations producers will be comprehensive and
lURP will involveRmO{e and more important

DGYDQFHG WHFK(%RO .
aspects _such_as capital, brand and
ERWWOLQJ SDFNDJLQJ PDFKLQHV

technology.



